TVN: Explanation on the after tax profit of quarter I of 2016
On04/05/2016, Vietnam Steel Corporation announced the Explanation on the after tax profit of quarter I of 2016 as follows:

a. After tax profit of quarter I of 2016 of the holding company was 5,242,417,564 dongs, decreasing by 85.5% year on year.
Reason: 

In quarter 1 of 2015, the company returned the provision for financial investment of buying CTG share (49 billion dongs). This provision made the profit of quarter 1/2015 increase hardly. In quarter 1 of 2016, the holding company did not receive any extraordinary income, so the profit decreased hardly year on year.
b. After tax profit of quarter I of 2016 of the consolidated financial statement was 11,761,885,946 dongs, decreasing by 99,155,140,286 dongs year on year.

Reason:
The production and business operation of subsidiary companies, affiliated companies and the holding company in quarter 1 of 2016 had high result. One part of the result was counted for the holding company based on the rate of contributed capital, which compensate the loss of quarter 1 of 2016. 
